CONTENTS 


—— 
Page 
Re er TE iii eecsesiernceccitninitecenisreccienaeaaasiilillal 4 
The Banking Situation in 1933................22......nececeeeeeeceneeeceeneneeee 5 
I TI a sisiitcinitsnssiciicsnsnsisnsstcitnincithertaaniiinpicatiainia 8 
The Strengthening of Bank Reserves....................-----.----00--+-- 15 
Distribution of Excess Reserves.......................--.--s-sscecssseeeseee 16 
The Money Supply—Currency and Bank Credit.................... 18 
New Capital Issues and Business Activity.........................-... 23 

Gold Movements and the Foreign Exchanges................................ 25 | 
I, TI i scsisicininsciscisissiceisiiisheeitisitaatiicinitaiasit 32 
I sicissininssasissiinsiniirscaieniicesiclaiicenaaeicapaimedeiuigediapinialiad 33 
Membership Changes in 1983.......................-.-..--...--scsssessenesssseencesees 34 
ee I snsictstestcntcenisninninssiiesetiaiibchiaiinieiaipsaliiali 35 
I GE SID screccistinsrssninsiiiniaiisircncnsiasinsiniiiianintaabinins 35 
Eemammne amd Diiaaremtntte ncn sic esses neeneeentnniven 37 
Pe GE IR cen icsesciviciensncniccnisnstinnneitennsrncciauipiiaiifilia 38 
Changes in Directors and Officers. ..............--2......-2....---seeseceesoeeeeee 39 
Member of Federal Advisory Council. ......20.....22c. cc eeeeseeeeeeeee 40 
I IN asics scinctnccciinseinnsiiliiitasahtieiihaeitatataaalinaiaiaas 40 
Se eh Teirmmwn Ce CI iiss sciscsnscsicessencesteenctincne 42 





